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1. Balanced Growth Theory
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Projected GDF ranlkings (at PEPs)

2016’ 2030 2050
China, 1 C 'S 48 China, 1
o
United States, 2 India, 2
India, 3 C ‘:_-;—7 United States, 3
Japan, 4 Indonesia, 4
Germany, 5 Brazd, 5
Russia, 8 Russia, 6
Brazd, 7 Mexico. T
Indonesia, 8 Japan, 8
United Kingdom, 2 Germany, @
France, 10 WUnited Kingdom, 10

Mbesica, 11 4—-0 Turkey, 11

taky, 12 France, 12

South Korea, 13 Saudi Asabia, 12
Turkey, 14 Megeria, 14
Saudi Arabia, 15 Egypt. 15

Spain, 18 Pakistan, 18
Canada, 17 ran, 17
Iran, 13 South Korea, 18
Austrakiz, 19 Phiippines. 19
Thailand, 20 Wietnam, 20
Egypt. 21 Raly, 21
Nigeria, 22 Canada, 22
Poland, 23 Bangladesh. 23
Pakistan, 24 Malaysia, 24
Argentina. 25 Thailand, 25
Metheriands. 20 Spain. 26
Malaysia, 27 South Africa, 27
Phiippines. 23 Australia, 28
South Africa, 29 Argentina. 20
Colombia, 30 Poland, 20
Bangladesh. 21 Colombia, 31
Vietnam, 32 Netherdands, 32
Sowrces: INMF for 2016 estimares (updared for Turkey due to recent major istical revisions), FwcC profecrions for 2030 and 2050
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The rise in income per capita in the emerging world will dwarf that of the US in the coming years
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