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Pairwise Granger Causality Tests

Date: «&/YV/Y A Time: Yo:vy

Sample: Yrov yvad

Lags: Y

Null Hypothesis: Obs F-Statistic  Prob.
DTOTALCONSUM does not Granger Cause DGDP v ERERRT <, Aver
DGDP does not Granger Cause DTOTALCONSUM Y.PEPYO TEA
DDURCONSUM does not Granger Cause DGDP ARy ¥LVYEYY CTVY
DGDP does not Granger Cause DDURCONSUM Y.AVN T AT
DSEMIDURCONSUM does not Granger Cause DGDP Ty VLAERATY ., YAYYF
DGDP does not Granger Cause DSEMIDURCONSUM SATASY L VY
DNONDURCONSUM does not Granger Cause DGDP Yy Y,EYAYS VAN
DGDP does not Granger Cause DNONDURCONSUM Y. AA4¥ CaTYY
DSERVCONSUM does not Granger Cause DGDP \RE NEASRR GEYL
DGDP does not Granger Cause DSERVCONSUM S, BYFA AR
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Pairwise Granger Causality Tests

Date: -&/Yv/YA Time: Yo:¥-

Sample: YYav 1vis

Lags: Y

Null Hypothesis: Obs F-Statistic  Prob.
DTOTALINVEST does not Granger Cause DGDP v L YATAY L TEAY
DGDP does not Granger Cause DTOTALINVEST ARG AN L TYVY
DMASHININVEST does not Granger Cause DGDP AN LAY LYPAY
DGDP does not Granger Cause DMASHININVEST e 000 L AYYS
DHOUSEINVEST does not Granger Cause DGDP A DR AAR YayE
DGDP does not Granger Cause DHOUSEINVEST V,08+YF YT E
DASSETCHANGE does not Granger Cause DGDP e LAY A CVaaY
DGDP does not Granger Cause DASSETCHANGE 1,917 YL
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Pairwise Granger Causality Tests

Date: -o/7v/Y A Time: YoI¥Y

Sample: YYov yYae

Lags:

Null Hypothesis: Obs F-Statistic  Prob.
DTOTALEXPORT does not Granger Cause DGDP vv L FAQY <, Fava
DGDP does not Granger Cause DTOTALEXPORT VYA Y
DOILEXPORT does not Granger Cause DGDP vV GYAATYLL0TYY
DGDP does not Granger Cause DOILEXPORT AFEE-EAR LYY
DNONOILEXPORT does not Granger Cause DGDP vV AY09A L FVYYR
DGDP does not Granger Cause DNONOILEXPORT VLAYTOS A0
DTOTALIMPORT does not Granger Cause DGDP vy NARERR LYY
DGDP does not Granger Cause DTOTALIMPORT AR A LVYVE
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Pairwise Granger Causality Tests

Date: -&/Y¥/A A Time: Yo:¥¢

Sample; Yray 1vad

Lags:

Null Hypothesis: Obs F-Statistic  Prob.
DCURRENTEXPENDS does not Granger Cause DGDP vv Yaem ANV
DGDP does not Granger Cause DCURRENTEXPENDS CNFF CEARY
DCONSTRUCTEXPENDS does not Granger Cause DGDP TV e TA L AAFT
DGDP does not Granger Cause DCONSTRUCTEXPENDS AFEAR AR L YVPF
DDEFICIT does not Granger Cause DGDP TV VAATCA L FAY
DGDP does not Granger Cause DDEFICIT VoaVaVE LT A
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Pairwise Granger Causality Tests

Date: +&/YY/YA Time: Yo:¥4

Samp|e: YFAY YYad

Lags: )

Null Hypothesis: Obs F-Statistic  Prob.
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