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Market Valuation Calculated Based on CAGR
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FinTech is defined broadly, encompassing
advances in technology and changes in
business models that have the potential to
transform the provision of financial services
through the ofi oo
channels and systems. This is in line with the definition
adopted by the IMF and World Bank in their joint Bali Fintech
Agenda (2018) and previous CCAF and World Economic Forum
publications. For the purposes of this study, FinTech refers both to

a set of activities (can be either regulated or unregulated according
to jurisdiction) contributing to the provision of financial services and

those entities facilitating them, which are predominately emerged
outside of the traditional finance sector.
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(1) Purchase request

(2) Delivery of goods with no
upfront payment from
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