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Narrow Scope: Digital Economy
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Broad Scope: Digitalised Economy
Narrow Scope: Digital Economy

Core: Digital (IT/ICT) Sector
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Figure 6: The five phases of commercial trust that have emerged over time

Source: Author
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Figure 5: Blockchain Fit Assessment Framework for land registration

Blockchain Fit Assessment: Land Registry

Pain-points in Land Registry — Need for Blockchain —

Multiple validations across departments results in high degree of intermediation, increased
latency and inaccuracy of information.

Intermediary

Low High

Transparency Real-time visibility into the state of a land registry can help improve end customer experience.

) Status of land registry and associated information must be consistent across all parties
Information Storage involved. However, different information is stored across different participants and thus
the need for a centralized/decentralized repository.

Land, being a highly appreciating asset, is a matter of great value to people. Hence, citizens
do not trust each other for title transfer and hence the government bodies are involved for
authentication and verification. Also all documents are manually verified resulting in error or
fraudulence.

Reducing the time to validate and verify at every level is beneficial for all participants.

Reporting and documentation are performed manually today which can lead to error,
more time and high cost of operation.

Technical Maturity & Land registry/transfer is a sequential process where documents are processed and verified
Scalability manually in paper-based format.

Authentication Deeds, notary, registration, 7/12 extract, etc. are all paper-based and requires manual
verification of documents at every level to ensure authenticity and reduce frauds.
Security Land registry data need to be open source to ensure asset transfer among citizens,
e however, data security must be ensured to prevent counterfeiting and theft.

Source: Deloitte analysis
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Figure 6: An illustrative process for land registration

é Revenue --------------------------------------------------------------------------- é Revenue
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Sales
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((RETT)] Property
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Office
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* Photo

« Biometrics

» Witnesses Registered
» Payment of fees document

PAN, Aadhar

(IT + UIDAI Dept.)

Source: Deloitte analysis
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® ¢ 101Blockenains | B OCKCHAIN FOR GOVERNMENT SERVICES

Governments can use Public Blockchain
data to monitor transactions to facilitate
legal transactions and stop money
laundering.

With decentralized ledger, Governments
can keep records of all the legislation

TAXATI ON ' L reports in a better way.

With decentralized ledger,
Governments can foster better
transparency in solving tax
issues.

BILLS AND PAYMENTS
> Governments can impose
: blockchain technology t
BI.UG KG HAI N | impS}iectha:?ra%tigg:lggﬂloing
FUH and payment systems.

GOVERNMENT
SECURITY & SAFETY

With blockchain technology,
Governments can provide better
social security against
online frauds.
Blockchain technology can be a
great way to cut off the system
losses which will pave the way
for better welfare distribution.

Governments can use Blockchain technology to
protect vital Govt. infrastructure against

cyber-attacks and hacks. DIG ITIZED IDS

With decentralized ledger,

) Governments can implement
Government can improve healthcare digital IDs for the citizens.

services by utilizing distributed
ledgers.

CREATED BY 101BLOCKCHAINS.COM
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